Slogan of Equity and Justice Working Group (EJWG) the Global Day of Action as declared by World Social forum on the eve of 26th January 2008
A Bangladesh Economy is Possible without World bank, IMF and ADB

1. What is WSF and why 

WSF is an open and decentralized forum, where social movements, NGOs and CSOs of different countries gathered to share their experiences and struggles against the neo liberal economics. Neo liberal economics are being promoted by World Bank, International Monetary Fund and Asian Development Bank and other international financial institutions with the philosophy of so called free market, blanket privatization, commercialization and minimizing the role of state in respect of social welfare and regulation in favor of mass people. Such a philosophy in fact has been benefiting the developed countries and their few multinational companies in the name of globalization. 
WSF has initiated in taking the opposite position of World Economic Forum (WEF). In fact in each year Davos, Switzerland based WEF discuss on how to promote the neo liberal economics, this is the forum of so called power brokers including state and executives from multinational companies. During the colonial period multinational companies, and developed countries exploited the resources of under developed countries directly now it is being done indirectly in the name of globalization and neo economic order, this is neo colonialism which is being promoted by WEF. The free market approach of this neo liberal regime has double standard, they compel the third world countries to open the market, compel not to provide state subsidy in public spheres, while they (developed countries)  provide huge subsidy and they do not open their market to others. 
To challenge the activities and the very philosophy of WEF, WSF has formed to reflect the grass root impacts i.e., the pauperization, people struggles and the alternatives. First global gathering of WSF has held in Porte Alegre of Brazil during 2001, second global gathering has held in Mumbai India. During 2005 and 2006 WSF has happened in decentralized manner, for Africa it has happened in Bamako, Mali, for Latin America it has happened in Caracas of Venezuela, and for Asia it has happened in Karachi of Pakistan. Again in 2007 it has happened in global level, happened in Nairobi, Kenya. 
2. Global Day of Action 2008 and Its Importance in Bangladesh

In the beginning WSF has launched its campaign targeting important global events, e.g., G8 summit, WTO conference in Cancun, and WSF has organized huge demonstration against US aggression in Iraq. In last two years WSF has gathered in pace in local and national level, there are a lot of student, labor movement, movement on violence against women, climate change and on refugee problems. Now it is the time to build greater alliance among the local, national and international movements. So the WSF call during this global day of action is “Act locally to change globally! Give a visibility to our local struggles through a common day of action.” Equity and Justice Working Group (EJWG) has taken a position in this regard to strengthen the movement against all those international financial institutions (IFI) and to campaign on alternatives to provide an understanding that a Bangladesh economy is possible without those IFIs.
Bangladesh receives annually US $ 1.5 billions as grants and loans. To receive those Bangladesh has to comply a lot of conditionality, in fact which are to liberalize the local market, pave the process to multinational companies, thus to promote a import based economy and thereby to diminish local industries. These are creating pauperization and unemployment. In last three decades the government has to withdraw all the subsidies in agriculture in closing all the support service institutions, government has also to close all the public rationing system which was a life line  to get cheap food stuff by poor and low income families especially. Education, health, water and electricity sector is being gradually pushed toward commercialization, which is getting out of reach for the poor people gradually. All these are happening due to the due to complying with the conditionality of IFIs. But we can deny taking those $ 1.5 billions, as we have annual foreign currency reserve of $ 5 billions out of remittance. Now it is needed a political decision by the policy makers, that this is the country and the people will decide our economic philosophy, it should not be anymore by the IFIs.
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