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Demand for ‘equal’
tax regime for MNCs

Big multinational corporations (MNCs) acrss the world
meake profits beyond the imagination of common people
in developing countries. acconding to a repon by Tax hustice
Metwark (TIM).

“These corporations hald the autharity tocontrol govemn-
meents and Laws across the worki. fust 1o ensure morne and
metre profits, they are riding over small governments and
sefting an environment to force them to let big corpora-
tiones go uniaeed,” TIN, & UK-bhased global alliance, has sid
in its report “Ten Reasons to Defend the Corporane Tax®.

EquiryBL) issued a press release yesterday, hailing the
repaort, whiere it sakd dhe report was published an the righi
tirme when the governmenits of bkeast developed countries
and developing countries wene grossly pushed to walve
corporate taxes, but (o mpose regressive laxes on poor
el A nastion hamdy develops by tnxing poor, but hsaving
corparale i free.” it added.

Internateonal financal agencles, such as the Warld Bank
and IME favour these MNCs and prescribe increasing VAT
rates i leaw incorme. This is done to squesse the poor miore
uniil they harely survive 1o keep the nathonal revense alive,
the release alleged. :

EquatyBID, since its inception, has been opposing policies
that increase Inequaling it added. The TIN repon funher
siudd corporate income taes have added up 10 almast USD
7.5 rillion in OFCT counthies since the global financial crisis
im 2008, This was almost half of all OECT public health
spending and around double of public ientany education.

Oilser areas of concern indude: the Corporabe Beoome (ax
curhs inequality and protects democracy; it enhances
natiomal welfare; i tax cun in one place may suck capital
froamn oivers: it is particulardy mone impontamnt for .
ingg andd poor countries than the rieh anes; it curbs rent-
seeking, that tends to be more profitable than genuine
pl"ﬁdl.l[‘lh‘eatll'l.‘il.il‘.-.t; it doesn’t stap at zero but tums naga-
thve andd fnally the comporate 1axes spur mansparency and
mere accouniable govemmaent,

T diresctor John Christensen seid. " The comsombe inconme
tanx 5 o of thie beest and meost direct ways of taxing capdial,
Ag per current trends. th s will soon disappear, ushering
inan era of unasccountable, untaed plotocracy and tower-
ing inequeality in all countries.”

A formeer LIS Suprerme Cowrt judge, Loads Brandets, waid,
“We cam either have democracy in this country or we can
heve great wealth concentrated in the hands of few. Bug we
can’t hanee both.”

Rezaul Karim Chowdbury, the chief moederstor of
EquaryBLY sasd, “Wihen we. the CS0 aonoss the world, ane
urging For o reclistribaste justlon for a pos-2015 world based
on the unsatisfactony achiesement of MDG, we can't afford
the MNCS 10 go untased as it ondy creates insgualing” |
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